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Pursuant to the RAS financial standards for 9 months of 2008, OAO Mosenergo increased its net profit by 1,466,830,000 rubles as compared to the similar period of the previous year, and now the net profit amounts 201,485,000 rubles. 

Sales profit is 1,740,310,000 rubles, which is 955,568,000 rubles (121.8%) higher than the previous year’s figure. The increase of this indicator is caused by the fact that the increase in sales proceeds for the reporting period exceeded the increase of costs. 

ОАО Mosenergo’s revenues for the reporting period has reached 66,078,157,000 rubles, which constitutes an increase by 12,914,026,000 rubles (24.3%) as compared to the previous year.  Due to proceeds from the sale of electric energy, total proceeds increased by 6,978,203,600 rubles, and due to proceeds from the sale of thermal energy by 3,054,796,300 rubles.  The increase of this indicator is caused by an increase in the average sale prices for electric and thermal energy, as well as by an increase in productive supply of electric energy. 

For 9 months of 2008, power stations utilized 46,817,600,000 kW/hr of electric energy, which is 2,052,700,000 kW/hr (4.6%) higher as compared to the similar period of 2007. This increase was caused by the introduction of new generating capacities and by consumption growth in the region. 

During the reporting period, thermal energy output to consumers as measured at manifolds amounted to 41,000,100 Gcal, which is 1,444,300 Gcal (3.7%) less as compared to the respective period of 2007.  This reduction was caused by decreased energy consumption due to abnormally warm weather conditions during the heating period.

More detailed information about the financial results for 9 months of 2008 can be obtained at ОАО Mosenergo’s web site in the section “For shareholders and investors.”

Information:
ОАО Mosenergo is the leading Russian heat generating company by the volume of electric energy production, as well as the world’s largest thermal energy producer. The generating company ОАО Mosenergo comprises 17 electric power stations with an installed capacity of 11,500 MW and a thermal capacity of 40,200 MW. ОАО Mosenergo’s power stations satisfy 75% of Moscow’s requirements for thermal energy and 85% of Moscow’s requirements for electric energy.
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