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In 2008, power stations produced 64,273.9 million kWh of electric energy, which is 600.6 million kWh (0.9%) more as compared to the similar period of 2007. The increase is explained by the commissioning of new generating capacities. 

During the reporting period, the amount of thermal energy supplied to consumers as measured at collectors was 62,439,700 Gcal, which is 3,116,800 Gcal (4.8%) less as compared to the respective period of 2007. This reduction was caused by decreased energy consumption due to abnormally warm weather conditions during the heating period.

Balance sheet as of December 31, 2008

A 21 billion ruble (23%) increase in non-current assets was explained by the implementation of a large-scale investment program, including the commissioning of new power units at CHP-21 and CHP-27. The financing of capital construction and technical modernization was carried out mostly at the expense of the company’s own sources of financing, including short-term financial investments which decreased by 12.7 billion rubles (49%) during the reporting period, and monetary funds which decreased by 5.4 billion rubles (66%).

A 9.5 billion ruble (80%) increase in the company’s short-term liabilities in 2008 was mostly explained by the attraction of bank loans for the amount of 7.2 billion rubles and a 1.7 billion ruble increase in the company’s indebtedness to its capital construction contractors. There was also a 1.7 billion ruble (10%) decrease in the long-term liabilities of ОАО Mosenergo mostly due to repayment and reclassification as short-term loans of credits and loans for the amount of 1.97 billion rubles. 

2008 Profit and Loss Statement

The Company's proceeds in 2008 amounted to 94.8 billion rubles, which is 21% higher as compared to the previous year (78.3 billion rubles). The growth of proceeds is caused by the increased productive supply of electric energy, the increased sale tariffs for electric and thermal energy and by the increased competitive prices in the wholesale electricity market.

The Company's sales profit in 2008 amounted to 4.7 billion rubles, which is 137 million rubles (3%) higher as compared to 2007. 

OAO Mosenergo’s net profit in 2008 increased by 86% as compared to the previous year and amounted to 1.4 billion rubles. The increase in OAO Mosenergo’s net profit was mostly explained by the reduction of the effective tax rate during the reporting period. 

The accuracy of OAO Mosenergo’s 2008 financial (accounting) statements is confirmed by the audit report of ZAO PricewaterhouseCoopers Audit. 

More detailed information on OAO Mosenergo’s operating results for 2008 is published on its web-site (www.mosenergo.ru). 
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